
B Square is pleased to present this unique strip mall in 
Brooklyn, NY. Fully occupied by six stories, this 

shopping center is few steps away from the Pitkin Ave 
and surrounded by multiple national tenants. Half mile 
from L and 2,3,4 Train Station. This place enjoys superb 

geographic location, with a good flow of people and 
excellent visibility. Besides, this lot belongs to qualified 

opportunity zone #90600.

489 Rockaway Ave, Brooklyn, NY 11212
Prime Shopping Center/Development Opportunity

$9,880,000

Price Reduced



Lot sqft

25,020

Lot Size

250 ft x 
100.08 ft

Building 
sqft

14,250

Zoning

C4-3

Qualified 
opportunity 

zone

Buildable 
sqft

120,000
APPROX.

Subject Property

$9,880,000

Price Reduced



$9,880,000

Price Reduced

Qualified Opportunity Zone



REVENUE

6 STORES YEARLY INCOME 
FOR 2018:
$460,500

OTHER YEARLY INCOME FOR LIFETIME: 

$9,600 

EXPENSE

INSURANCE: $5,500

GARBAGE: $6,000

PROPERTY TEX:$44,611(For 2018)

NET 
OPERATING 

INCOME
$413,989

RENT INCOME STATEMENT

STORE RENT INCREASE REMAINING LEASE YEAR

CHINESE RESTAURANT $39,300 3% 5 YEARS

888 ROCKAWAY DOLLAR INC. $102,000 3% 7 YEARS

LIQUOR STORE $51,600
3% FOR EVERY 2 
YEARS

10 YEARS (ADDITIONAL 5 
YEARS OPTION)

CLOTHING STORE $37,800 3% 10 YEARS

CLEANING STORE $59,400 3% 14 YEARS

LAUNDROMAT $170,400 2% 15 YEARS

UPS LOCKER $3,600 - LIFETIME

MAIL BOX $6,000 - LIFETIME

TOTAL YEARLY INCOME $470,100

Price Reduced

$9,880,000



Price Reduced

$9,880,000

ABOUT THE 
NEIGHBORHOOD



Price Reduced

$9,880,000

Business in Demand


